


Real Estate Sales Move Ahead 

Real estate sales advanced a modest 2.7% in the first quarter with 731 sales occurring in the first quarter of this year 
versus 712 sales in the same quarter of 2012. Dollar volume of real estate sales moved forward more handsomely; nearly 

10%, from $133 million in the first 
quarter of 2012 to $146 million this 
year. This gives some indication of 
the improvement in property values. 
There is a dearth of properties in the 
lower price ranges and this is placing 
upward pressure on prices for these 
properties. Home builders that build 
affordable homes are experiencing 
measured success in some part 
because of the lack of inventory. 
Most home builders in the higher 
price points remain very guarded 
about speculative building. Sales of 
note in the first quarter were: (1) sale 
of the Walgreen Drug Store property 
at Patterson and 1

st
 Street for $5.66 

million; (2) a strip center at 2740 
Highway 50 in Orchard Mesa sold to 
a trust for $2,250,000; and (3) the 

Gene Taylor Sporting Goods building and neighboring property sold to SBC Archway for a total of $2,050,000. 

Housing Prices 
Improve, Home 
Builders Focused 

Housing prices continue to improve. 
The median price of all housing 
types advanced to $165,000 up 
from $162,400 last quarter and 
ahead $10,000 from a year ago; 
and $15,000 above the low 
reported in the 4

th
 quarter of 2011. 

Zillow reports a similar increase in 
its Home Value Index. This is the 
5

th
 consecutive quarter that housing 

prices have improved. 

Home builders were slightly busier 
this quarter versus the same period 
from last year. There were 90 
single family permits issued in the quarter, compared to 83 such permits in 2012. Most of the permits pulled are still in the 
lower price ranges and are aimed primarily at first time home buyers. Builders have honed their skills and buying savvy to 
provide high value for the low-income housing they are constructing. 
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